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Message from our Constituency Office  
 

Welcome to our Periodic 

Report for the period May to 

September 2017. 

Since our last publication in 

April 2017, we have 

redesigned our report to 

improve information 

dissemination between the 

Constituency Office and 

capitals, and make it more 

visually appealing. 

The current report features 

several new and exciting 

developments in the bank, and 

updates from our constituency 

countries that we would like to 

share with you. 

Over the coming months, we 

will keep you informed of 

ongoing reforms in ADB,  

 

 

including progress on the 

Bank’s Strategy 2030; the 

Transitional Result 

Framework and outcomes 

of the independent 

evaluation of Results-

Based Lending. 

We hope the report 

captures your interest and 

we intend to provide 

these more regularly.  

We also seek your 

feedback on how we can 

improve communications 

between our Office, as 

your representatives in 

ADB, and capitals. 

 

 

 

Syurkani Ishak Kasim 

Executive Director  

Periodic Report 
Asian Development Bank An update from your 

representatives at the ADB 

May- September 2017 

 

News 
   

 Board approves accreditation 

master agreement with GCF  

 ADB issues Climate plan  

 $200 million approved for Pacific 

Renewable Energy  

 ADB supports the University of 

the South Pacific 

 Ms. Carmela Locsin begins 

duties as Director General, 

PARD 

Key dates 
 Annual Meeting:  3 to 6 May 

2018 Manila 

 Constituency meeting, May 2018 

Visits scheduled 
   

 ED Syurkani: Consultation visit 

to the Pacific in December 2017 

 AED Di Maio: Consultation visit 

to New Zealand, Indonesia, and 

Fiji in October 2017 

Upcoming issues 
   

 Discussion of the Pacific Disaster 

Facility  

 Indonesia proposal in the energy 

sector 

 Policy-based lending in Armenia 

and Kyrgyz Republic 
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Special update: 

 Seven projects totaling ADB financing of $1,987 million were approved for countries within the 

constituency from May-September. 

 

 Ordinary Capital Resources (OCR) net income for the six months ended 30 June 2017 was $463 million, 

a $485 million increase from the $22 million net loss reported during the same period in 2016. 

 

 Preliminary discussion on the work plans show ADB’s lending operations is expected to increase and 

remain strong during 2018−2020.  

 

 ADB has sufficient financial capacity to support the increased lending activity for the Work Program 

and Budget Framework (WPBF) period 2018−2020. Commitments are planned to be $20.2 billion by 2020. 

Special topics: 

 Board Retreat: Update on Strategy 2030 and Private Sector  

The ADB Board members met with Management to discuss progress on the Strategy 2030 development 

from August 30 to September 1.    

 

There was broad feedback about the need for more engagement of the authorities and Board members on 

specific issues before the December draft.  We noted the need for more discussion on the Bank engagement 

with vulnerable, fragile, and conflict-affected areas.  

 

While the Board seems comfortable with a signal for continued engagement in upper middle income 

countries, there remain some difference about how large and target this engagement should be.  Our Chair 

noted the importance of increasing the focus on knowledge content of ADB operations.  In some areas, the 

document provided for the discussion seems to lack a long-term focus out to 2030 and focuses on near-term 

issues.   

 

The proposed plan is for more in-depth discussion on selected issues with a view to a first draft in March 

2018.  This would allow a revised draft to be presented to Governors for feedback in May 2018 in Manila.   

 

The Board also discussed a draft operational framework for Private Sector Operations.  There remain a range 

of different views about how effective PSOD operations are at achieving development outcomes.    
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 Discussion on ADB membership: Niue 

The ADB Board members met in an informal coffee session to discuss an informal expression of interest 

from Niue.  

We will shortly provide our constituency members with a pack of information on Niue membership and 

would welcome your informal feedback as Governors. Niue as a regional DMC is eligible for ADB 

membership.  

 

In addition to Niue, two other potential non-regional members have been pressing their case for 

membership.  Kuwait and Israel are the two counties seeking ADB membership. The General Counsel 

clarified that each potential application is assessed on its merits when it has sufficient support from the 

membership.  

 

 Climate change news: Agreement reached with the GCF 

The ADB Board members have approved an Accreditation Master Agreement (AMA) with the Green 

Climate Fund. As an accredited institution, the ADB can be a key partner in accessing the GCF.   Signature 

of the AMA clears the way for specific agreement on co-funded projects.  Work is well underway to ensure 

funding agreement follow for projects already approved in two of our constituency member countries, Fiji 

and the Cooks Islands.   

 

 The ADB recently released a revised operational framework for climate change in support of the 

objective of the Paris Agreement.  

 ADB will promote the mainstreaming of climate actions into DMC development planning. 

 Facilitating access to public and private, domestic and international climate finance. ADB will 

accelerate climate finance to meet the $6 billion target by 2020.  

 Promoting the use of climate technologies in operations.  

 Strengthening partnerships and networks. ADB will support knowledge and action networks; promote 

regional dialogue on climate issues; coordinate support for NDC implementation with other 

development partners.  

 Climate change considerations are fully mainstreamed into corporate strategies and policies.  

 

 Pacific Regional roundup  

A $200 million Renewable Energy Investment Facility for the Pacific was approved by the ADB Board in 

June 2017. The new regional facility reinforces ADB’s commitment as a major energy project financier and 

leader in the Pacific’s shift towards renewable energy, improved energy security, transition to low-carbon 

economies, and expand energy access in the Pacific region. 
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The University of the South Pacific (USP) and ADB have signed a cooperation agreement to boost 

knowledge collaboration between the two organizations. The aim of the partnership is to work together to 

improve policy analysis, public sector management, and quality education in the Pacific. 

 

ADB has approved the implementation of a proposed regional ‘Technical Assistance (TA) Pacific fellows 

Program’. The program will create secondment opportunities at ADB for mid-career staff from Pacific 

DMCs entitled to building capacity, support mutual learning and knowledge sharing in the region.  The TA 

will support the participation of one fellow from each of the 14 PDMCs (one from each PDMC) for 6 months’ 

assignment.  The TA program is expected to start on 1 October 2017 until 31 December 2019. Detailed 

information on the selection criteria, process, and procedure are provided in the program’s implementation 

guidelines. 

 

Ms. Camela Locsin has been appointed Director General of the Pacific Regional Department (PARD).  Ms 

Locsin has previously held senior positions, including in Private Sector Operations, Cofinancing and 

Sustainable Development and Climate Change.  Former DG Mr. Xianbin Yao has been appointed as Special 

Senior Advisor to the ADB President.  

Country update: 

 Armenia 
 

Lifting private sector investment  

ADB is responding to the Government of Armenia’s request for 

additional investment in the private sector. In June, the Board approved 

an $80 million loan to Electric Networks of Armenia to help improve 

electricity distribution and efficiency in Armenia. This follows a loan to 

Finca Armenia UCO CJSC (FIAR) in an amount of up to $6 million to 

support lending to MSMEs.  

ADB is also investing $60 million in Ameriabank ($30 million equity and 

$30 million debt) to strengthen financial inclusion in Armenia.  

ADB is also working closely with Armenia on two policy-based loans.  

The second tranche of a loan approved in 2016 to support infrastructure 

sustainability and a new program of lending to supporting capital 

market development expected to be approved later in 2017.  

https://www.adb.org/projects/50146-001/main
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 Cook Islands 
 

Investment in connectivity  

ADB is working with regional partners and ADB 

DMCs in preparing a submarine telecommunications 

cable investment. ADB, regional DMCs, and the New 

Zealand Government are expected to co-finance the 

project at a cost of $25 million.  

Implementation of the Southern Renewable Energy 

Project is taking place with support from various co-

financing partners.  

 

 

 Fiji 
 

Promoting Private Sector Development 

ADB signed two finance agreements with the Home 

Finance Company Limited in May 2017. The 

agreement provides financing support of up to $4 

million towards trade facilitation for Fiji under the 

ADB’s Trade Finance Program (TFP).  The agreement 

includes a credit guarantee facility and a revolving 

credit facility. 

 

ADB continues to support Government efforts geared 

towards improving Fiji’s global ranking on Doing 

Business.  An improved status/ranking is vital in 

attracting domestic and foreign investors to do 

business in Fiji. 
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Supporting leadership in the Pacific  

ADB has provided $1.5 million in support of Fiji’s 

Presidency of COP 23 UN Convention in Bonn, Germany 

in November 2017.  The assistance solidifies ADB’s 

commitment towards climate mitigation and coincides 

with ADB’s recent announcement to double its annual 

climate financing to $6 billion by 2020. 

 

The ADB Board of Governors has also approved Fiji’s 

hosting of the ADB 52nd Annual Meeting in 2019.  It will 

be the first time for the bank to host its Annual meeting in 

any Pacific developing member country. 

 

Robert Jauncey (right), Regional Director for the Pacific ADB SPSO Office and Raj Sharma, HFC Bank’s Acting Chief Executive Officer, and 

Vilash Chand, HFC Bank’s Deputy Chairman during the signing ceremony, Suva, Fiji

 

 Indonesia 

 

Investing in energy access and efficiency  

In September, the Board approved two loans totaling up to 

$1.1 billion to strengthen and diversify Indonesia’s energy 

sector and promote inclusive and sustainable growth.  

The investment includes a $500 million policy-based loan 

supporting a range of policy reforms to encourage suitable 

investment.  The second approval is a $600 million results-

based loan to PLN to roll-out distribution networks and 

increase energy access in eastern Indonesia. 

There was positive endorsement from the Board for the well-

designed, comprehensive, and strategic approach towards 

attracting further investment in the Indonesian energy sector. 

More larger investments are planned for 2018, including 

investments in smaller gas-fired generation plants.   
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 Kyrgyz Republic 
 

Broadening investment in skills  

ADB is developing a proposed $30 million loan to improve the 

effectiveness and efficiency of technical and vocational 

education and training (TVET) in colleges.  This project will 

support the TVET policy reform plans advocated by 

government towards developing and implementing an 

inclusive skills strategy to systemically anchor TVET in key 

economic sectors. 

The ADB has also responded to a request to move ahead in 

processing subprogram 2 of the program to support and 

improve the investment climate with a $25 million program 

approved in 2016.  

 

 Samoa 
 

Regional leadership  

The ADB made its first private sector investment in Samoa.  Using a new streamlined procedure, the ADB 

invested $2 million into Jarcon, a small independent private power producer.   The deal was made possible 

by blending concessional finance from the Canadian Climate Fund for the Private Sector in Asia.  

Samoa hosted the Pacific Islands Forum Leaders Meeting in 

September 2017. The annual summit brings Pacific Leaders 

together to discuss the political, economic, and developmental 

issues. The ADB was invited as an observer and attended the 

Post Forum Dialogue. Director General Carmela Locsin led 

ADB’s delegation to the meeting.  

Two other international conferences were held in Samoa in July. 

The Commonwealth Broadband Pacific Forum 2017 and the 

Pacific Power Association’s 26th Annual Conference were 

closely followed and attended by staff from ADB’s head office 

in Manila and Extended Mission Office in Samoa. 
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PARD Director General Carmela Locsin, Samoa’s Minister of Finance Sili Epa Tuioti with ADB and Government officials at the signing 

ceremony for additional financing towards Samoa’s Agribusiness project 

 

 Tonga 
 

Macroeconomic and Climate Resilience in Tonga  

To help Tonga strengthen its long-term economic growth 

prospects and capacity to respond to economic shocks, ADB 

approved a $2.75 million loan and $2.25 million grant towards 

Budget Support in May 2017.  The approvals fall under phase 2 of 

ADB’s Building Macroeconomic Resilience Program for Tonga. 

 

In July, the Tongan Government marked the relocation of the 

Ha’apai hospital from its existing seaside location to a more safer 

and secured site with a special ceremony.  The relocation is an 

important component of the ‘Climate Resilience Sector project’ 

(CRSP) funded by ADB at a total cost of $23.13 million, with $2.3 

million earmarked for the new hospital.  The project designs 

incorporate climate resilience features that will strengthen 

Ha’apai’s preparations and readiness for future natural disasters.  
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Renewable energy investment  

In August 2017, the Pacific Centre for Renewable Energy and Energy Efficiency (PCREEE) commenced 

operations in Nuku’alofa.  PCREEE was established in response to a request by the Pacific Energy Ministers 

during a meeting in 2014 to assist Pacific island countries and territories in meeting their renewable energy 

targets as part of their commitment towards both national and global targets.   

 
 

Prime Minister Hon ‘Akilisi Pohiva, ADB SPSO Regional Director Robert Jauncey, guests and core members of the project at the special 

ceremony marking the relocation of Ha’apai Hospital in Tonga 
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Our Constituency Member Countries, at a glance: 
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Our Team 
 

Executive Director 

 

Syurkani Ishak Kasim syurkani@adb.org 

 

(632) 632-6017 

Alternate Executive 

Director 

 

Mario Di Maio mdimaio@adb.org (632) 632-6058 

Director’s Advisor 

 

Oscar T Malielegaoi omalielegaoi@adb.org 

 

(632) 632-6019 

Director’s Advisor 

 

Lesieli Tufui Faletau lfaletau@adb.org 

 

(632) 632-6057 

Executive Board 

Assistant: Until 31/8/17 

Purwana purwana@adb.org 

 

(632) 632-6055 

Executive Board 

Assistant 

Nugroho Joko Sutanto njsutanto@adb.org 

 

(632) 632-6055 

Executive Board 

Assistant 

Josephine Vargas jvargas@adb.org 

 

(632) 632-6056 

Senior Board Assistant 

 

Marietta Hernandez mhernandez@adb.org (632) 632-6059 

 

  

mailto:syurkani@adb.org
mailto:mdimaio@adb.org
mailto:omalielegaoi@adb.org
mailto:lfaletau@adb.org
mailto:purwana@adb.org
mailto:njsutanto@adb.org
mailto:jvargas@adb.org
mailto:mhernandez@adb.org
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ADB approved country projects: May – September 2017  

No Name of Projects Country  ADB Financing    Total Amount  

       (Million USD)   (Million USD)  

1 Loan - Electric Networks of 

Armenia CJSC 

Distribution Network 

Rehabilitation, Efficiency 

Improvement, and 

Augmentation 

Armenia  $                               80.00   $                        201.24  

2 Results-Based Loan - 

Integrated Participatory 

Development and 

Management of Irrigation 

Program 

Indonesia  $                             500.00   $                     1,679.00  

3 Policy-Based Loan for 

Subprogram 2 and 

Technical Assistance Grant --

Financial Market 

Development and Inclusion 

Program 

Indonesia  $                             400.00   $                        400.00  

4 Results-Based Loan – PLN 

Sustainable Energy Access in 

Eastern Indonesia, Electricity 

Grid Development Program 

Indonesia $                             600.00 $                        1830.00 

5 Policy-Based Loan for 

Subprogram 2 and 

Administration of Technical 

assistance Grant – Sustainable 

and Inclusive Energy Program  

Indonesia $                             400.00 $                          500.00 

6 Loan and Administration of 

Loan – Jarcon Pty Limited and 

Sun Pacific Energy Limited 

Solar Power Development 

Project 

Samoa $                                  2.00 $                              7.00 

7 Policy-Based Loan and Grant 

for Subprogram 2 on Building 

Macroeconomic Resilience  

Tonga  $                                5.00   $                            5.00  
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Remaining proposed ADB country projects for 2017 1 

 
No Name of Projects Country  ADB Financing    Total Amount  

              (Million USD)   (Million USD)  

1 Equity Investment and Loan 

for Americabank 

Armenia $                               60.00 $                           60.00 

2 Financial Sector Strengthening 

Program, Subprogram 1 

Armenia $                              90.00 $                           90.00 

3 Improving Internet 

Connectivity for the South 

Pacific (ICT Submarine Cable 

project) 

Cook Islands $                              15.00 $                            35.00 

4 Rantau Dedap Geothermal 

Power Project – Phase 2 

Indonesia $                             175.00 $                          175.00 

5 Second Investment Climate 

Improvement Program, 

Subprogram 3 

Kyrgyz $                                     0 $                            25.00 

6 Skilling and Entrepreneurship 

for Inclusive Growth 

Kyrgyz $                               30.00 $                            30.00 

7 Rural Financial Inclusion 

Project 

Kyrgyz $                               30.00 $                            30.00 

8 Pacific Disaster Resilience 

Program 

Samoa 

Solomon Islands 

Tonga 

Tuvalu 

Vanuatu 

$                                27.00 $                            27.00 

1. Updated as of 4 July 2017. 


